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Mr. Thomas Abe
Commissioner and Chief Execu . e Officer
Independent Consumer an ompetition Commission (ICeC)
l$t Floor Garden City, au Drive
P.G.Box 6394, Boro
National Capit~istrict
Papua New ~inea

My dear Commissioner and CEO,

Subiect: Draft

I read with great interest the Draft Report of the Committee. Accept my
congratulations to you and the Committee for the report's comprehensiveness iUtd
completeness. In considering the subjects r~sed in the Report and your letter to me,
please find bellow my thoughts and a proposed way forward.

It took the Bank of Papua New Guinea (Bank) more then five years to establish the
regulatory framework for the Superannuation industry and we are well advanced in
introdudng the same for the Life Insurance industry.

As you know, when the Superannuation General Provisions Act 2000 and the Life
Insurance Act 2000 were introduced, the Superannuation industry was in a state of
total collapse. It took a concerted effort by the Government and the Central Bank to
save the industry and turn it around. We, the funds managers and the contributors are
very pleased with the performance and the superb results achieved in the last three
years.

All the infonnation available to the Bank of Papua New Guinea indicates that, the
establishment of Super Regulators for example. in Great Britain, Australia and some
other smaller jurisdiction is of mixed results and far from being a success story. The
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